5$33257 ),1$1&,(5



7TDEOH GHV PDWLqUHV

S3UpDPEXOH

&RPSWH GH UpVXOWDW HW

%LODQ HW

&RPSWH GT(PSORL GHV 5HVVRXUFHV3E®OQAHRFWPHY DXSUqV GX

YRQGV GpGLpV HW

)DLWV PDUTXDQWY GH OfH[HUFLFH

S8WLOLVDWLRQ GH OD 5pVHUYH SRXG XS RMIMWEHDYYRPFPQMWMWHIRQVWUXFWLRQV

$IITHFWDWLRQ GX UpVXOWDW

%XGIHW

&RQFOXVLRQ

1RWLFH DQQH[H DX[ FRPSWHV DQQXHOV



3UpDPEXOH
/HV FRPSWHV VRQW VRXPLV j OD FHWWILLUFDMX[RRR B SWGHRWOM &RPIPQHW 328*(7 628%),
$VVRFLpV 5(9, 28(67 &21),'(17,% -HDQ )UDDRWVE&RFBP (¥ VDLUH VXSSOpDQW

,O D pWp DVVLVWp SDU -XOLHQ 38(&+ HW 'RUR &$0$5$

/H SUpVHQW UDSSRUW HW VRQ D@WQRH[HH S G/ I8 QWH\E S/[Y D SCBHK IZHQ W pWX H VWD BV \ER P SW H \
UpVXOWDWY FRQQXV j OD GDWH GX DYULO



&2037( '( 5(68/7%$7 HQ %XURV
&+$5*(6 KRUV WD[HV ([HUFLFH ([HUFLFH 52'8,76 KRUV WD[HV ([HUFLFH
$FKDWV ORFDWLRQV HQWUHWLHQ 9HQWHV GH PDUFKDQGLVHV DUWLVDQDW
$VVXUDQFHV 3URGXFWLRQ YHQGXH ELHQV HW VHUYLFHV
OpFPQDW GH FRPSpWHQFHYV OpFpQDW GH FRPSpWHQFHV GH 6RFLpPWpPV GX JURXSH (1*,(
+RQRUDLUHV 3XEOLFLWp HW 5HODW|LRQV SXEOLTXHV 6XEYHQWLRQ G H[SORLWDWLRQ (1*,(
7UDQVSRUW GH PDWpULHO &RWLVDWLRQV
'‘PSODFHPHQWYVY HQ JUDQFH 'RQV GH SHUVRQQHV SULYpHV
'‘PSODFHPHQWYV j O pWUDQJHU $XWUHV SURGXLWV GLYHUV
JUDLV GH UpFHSWLRQ OpFPQDW GH 6RFLpPWpV GX JURXSH (1*,(
YUDLV SRVWDX[ HW WpOpFRPPXQLFDWLRQV 6XEYHQWLRQV GH &ROOHFWLYLWpV SXEOLTXHV
JRUPDWLRQV 6XEYHQWLRQV SDU G DXWUHV 3HUVRQQHYV PRUDQHV
,PS{WV WD[HV HW YHUVHPHQWY DVVLPLOpV
'RWDWLRQV SURY 3RXU GpSUpFLDWLRQ GHV FUpDRQFHV 5HSULVHV GH SURYLVLRQV VXU FUPDOFHV
"'RWDWLRQV DX[ SURY ULVTXHV HW FKDUJHV H SURYLVLRQV SRMUSULVAXH® HW FKDUJHV
'RWDWLRQV DX[ DPRUWLVVHPHQWYV
'RQV HW UHPLVHV j O H{[SORLWDQW
3HUWHV VXU FUpDQFHV HW FKDUJHV|GLYHUVHV GH JHVWLRQ
&+$5*%(6 ' (;3/2,7%$7,21 352'8,76 G (;3/2,7$7,21
&+$5*(6 ),1$1&,(5(6 352'8,76 ),1$1&,(56
5HSULVHV GH SURYLVLRQV SRXU ULVTXHV HW FKDUJHV

&+$5*(6 (;&(37,211(//(6

,03b76 VXU OHV SURGXLWYV ILQDQFLH

727%/ (6 &+3$5*(6
6ROGH LQWHUPpPGLDLUH

5HSRUW GH UHVVRXUFHV QRQ XWLOL

(QIDIJHPHQWYV j UpDOLVHU VXU UHVVR

pPHV DX

XUFHV DIIHFW

pHV DX

5pVXOWDW GH O H[HUFLFH ([FpPGHQW,

$XWUHV SURGXLWYV H[FHSWLRQQHO
352'8,76 (;&(37,211(/6

727%/ '(6 352'8,76

([HUF



@,

] %,/$1
HQ % XURYV
$&7,) ([HUFLFH ([HUJFLFH 3%$66,) LFH ([HYMHUFLF
$FWLI LPPRELOLVp )RQGV SURSUHYV
,PPRELOLVDWLRQV LQFRUSRUHOOHV 9DOHXU GX SDWULPRLQH LQWpJUp
)RQGV FRPPHUFLDO (FDUWV GH UppYDOXDWLRQ
$XWUHV SpVHUYHV
,PPRELOLVDWLRQV FRUSRUHOOHYV | %UXW 5pVHUYH OpJDOH
$PRUWLVVHPHQWYV 5pVHUYH VWDWXWDLUH
5pVHUYH SRXU SURMHWY DVVRFLDWLIV
5pVHUYH )RQGV GH JDUDQWLH FRQVWUXFWLRQ HW IRUDJHYV,|
1HW $XWUHV UpVHUYHV DVVRFLDWLYH

$YDQFHVY HW DFRPSWHV YHUVpV V
FRXUV

,PPRELOLVDWLRQV ILQDQFLqUHV

SURY SRXU Gy
1H
7278%/

$FWLI FLUFXODQW
6WRFNV HW HQ FRXUV DXWUHV TX

ODUFKDQGLVHYV

&UpDQFHV
&UpDQFHY 8VDJHUV
SBURYLVLRQV SRX
1H

'RQDWHXUV FOLHQWYV j UHFHYRLU

BURYLVLRQV SRX
1H

$XWUHV 7LHUV GpELWHXUYV
'LVSRQLELOLWpPV EDQTXHV FDLVYV

7278%/

&KDUJHV FRQVWDWPpHV G DYDQFH

727%/ *(1(5%/

FGHV G LPPR

5W SUrWV PLH

U GpSUpFLDW

U GpSUpPFLDW,

SUpFLDWLRQ
w

H PDUFKDQGL

W

W

H SODFHPHQ

ELOLVDWLRQ

UR FUpGLW

VHV

LRQ

LRQ

WV

V

E{®srRUW j QRXYHDX

5pVXOWDW GH O H[HUFLFH H[FpGH
3URYLVLRQV UpJOHPHQWpHV

7278/

GpGLpV DX YRQGV
3URYLVLRQV SRXU ULVTXHV HW FK

B3URY SRXU ULVTXHV FKDUJHV H

(PSUXQWV HW GHWWHY DVVLPLOpH
$YDQFHV HW DFRPSWHV UHoXV V

JRXUQLVVHXUV HW FRPSWHV UDWW

(WDW ,PS{W VXU OHV 6RFLpWpV
$XWUHV 7LHUV FUPGLWHXUV

7278/

BURGXLWY FRQVWDWpV G DYDQFH

7278/ *(1(5%$/

Qw

DUJHV VI FO

W IRQGV GpG

\Y
U FRPPDQGH

DFKpV

LHQWYV

LpV




&RPSWH G (PSORL GHV 5HVVRXUFHY BRBOHFWpHY DXSUqV GX

0,66,216 62&,%/(6

5pDOLVPHY HQ )UDQFH
$FWLRQV UpDOLVpPHY GLUHFWHPHQW
9HUVHPHQWY j G DXWUHV RUJDQLVPHV

5pDOLVPHV j O pWUDQJHU
$FWLRQV UpDOLVpPHY GLUHFWHPHQW

9HUVHPHQW j XQ RUJDQLVPH FHQWUDO

)5$,6 '( 5(&+(5&+( '()21'6

PSORLYV

DJLVVDQW HQ

RX G DXWUHV

$ITHFWDWLRQ
HPSORLV GHV
UHVVRXUFHV
DXSUQV GX SX

JUDQFH

RUJDQLVPHV

V HW DXW

&2037( '( 5(68/7%7

JUDLV G DSSHO j OD JpQpURVLWp GX SXEOLF
JUDLV GH UHFKHUFKH GHV DXWUHV |[RQGV SULYpV
&KDUJHV OLpHV j OD UHFKHUFKHVGH VXEYHQWLRQ
FRQFRXUV SXEOLFV
)5$,6 '( )21&7,211(0(17
, 727%/ '(6 (03/2,6 '(/ (;(5&,&( ,16&5,76($8

'27%$7,216 $8; 3529,6,216

[N

., (1*$*(0(176 $ 5($/,6(5 685 5(66285&(
$))(&7((6

FROOHFWpPHV
EOLF HQ
5(66285&(6

SDU

5HVVRXUFHV

6XLYL GHV UH
FROOHFWpPHV
SXEOLF HW XV
HQ

VVR
D XS
LOL

5HSRUW GHV 5HVVRXUFHVY FROOHFW

FROOHFWpHYV,
DIIHFWpHV HW QRQ XWLOLVpHV HQ G-_FH

SXEOLF QRQ

5(66285&(6 &2//(&7((6 $835(6 '8 3%/, &
'RQV HW OHJV FROOHFWpV
HEFWpV 'RQV PDQXHOV Q
V PDQXHOV DIIHFWpV 'RQ
/HJV HW DXWUHV OLEpUDOLWpV QRQ

WpV DIIMHHRW pVW DXWUHV

RQ DIl

DIIHEFWpV
OLEpUDOL

$XWUHV SURGXLWV OLpV j OSEESHP | OD JpQpu

$875(6 )29(6 35

68%9(17,216 HW $875(6 &2 1&& 856 38

$875(6 352'8,76

. 727$/ '(6 5(66285&(6 '( / (;(5&,&(
,16&5,7(6 $8 &2037( '( 5(68/78$7

RVLWp GX

5(35,6(6 '(6 3529,6,216

[N

.., 5(3257 '(6 5(66285&(6 $))(&7((6 121

87,/,6((6 '(6 (;(5&,&(6 $17(5,(856

DXSUgV GX SXEOLF

(9%$/8%$7,21 '(6 &2175,%87,216 92/217%$,5(6 (1 19

785(

OLVVLRQV VRFLDOHYV
YJUDLV GH UHFKHUFKH GH IRQGYV
JUDLV GH IRQFWLRQQHPHQW HW DXWUH

V FKDUJHV

7RW

DO

FROOHFWpPpHY DXSUqV GX SXEOLF

5(66285&(6 &2//(&7((6 $835(6 '8 38%/,
$))(&7((6 (7 121 87,/,6((6 (1),1 ' (;(5&

L9 9$5,$7,21 '(6 )21'6 '(',(6 &2//(&7(6
$835(6 '8 38%/,&
9 (G&('(17 '(5(66285&(6 '( ] ((5&,&( 9 ,168)),6%$1&( '(5(66285&(6 '(/ ((5&,&(
9 727%/ *(1(5%/ 9, T727$/ *(1(5%/
9 3DUW GHV DFTXLVLWLRQV G LPPRELIOLVDWLRQV EUXWHV GH O HJ
ILQDQFpHV SDU OHV UHVVRXUFHV FROQHFWpHV DXSUQfV GX SXEOLF
9, 1HXWUDOLVDWLRQ GHV GRWDWQR@NVDX[ DPRUWLYVHPHQWYV ILQ
j FRPSWHU GH OD qUH DSSOLFDWLRQ GX UgQJOHPHQW|SDU OHYV
UHVVRXUFHV FROOHFWpHV DXSUQgV GX SXEOLF
9,, 7RWDO GHV HPSORLV ILQDQFFWEBY OHV UHVVRXUFHV FROOH 9, 7RWDO GHV HPSORLV ILQDQFpV XUFHV

%pQpYRODW
3UHVWDWLRQV HQ QDWXUH
'RQV HQ QDWXUH

7TRWDO







&2'(*$= 3URJUDPPHY HW 3URMHWYV V 7TRWDX[ SDU 3$<6
5pSDUWLWLRQ GHV )RQGV GpGLpV HQ %XURV 3$<6

$0JpULH SDUUDLQDJH $/*(5,(

‘MRXJRX (DX HW DVVDLQLVVHPHQW % (1,1

(DX HW $VVDLQLVVHPHQW %RXONL
(FROH GH 5DPRQJ\LUL

(FROH HW PDJDVLQ GH .DVVRX

&ROOQqJH GH 5DPRQJ\LUL
3DUUDLQDJHV (FROLHUV GH 'DSR\I[

-DUGLQ 3RWDJHU 'DSR\D
$UEUHV )HUWLOLWDLUHY DYHF $3¢%

65, | %DPD

HPGp

5DPRQJ

~

\ULUL

%85.,1$% )$61

65, 6\WWQqPH GH 5L]LFXOWXUH ,QWHQVLYH 6ROLGDULW|p
&202(
(OHFWULILFDWLRQ &HQWUH GH VDQWp GH 7LRJR ORVL
(OHFWULILFDWLRQ &ROOqJH GH .DNVVRX

&XLVHXUV VRODLUHV DYHF 6XU /D 3LVWH
3URJUDPPH G DFFqV j O HDX DYHF [$(5 &$09% 2" *(
.RPSRQJ &KDP DFFqV j O HDX
$WHOLHU /H 5HIXJH HW 8UJHQFH UL] LQRQGDWLRQV
65, + %LRJD] DYHF OH &('$&
3rFKHXUV GH .ULEL &$0(5281
6FRXWV 0ODULQV DLGH DX[ HQIDQW[ TXL WUD[YDLOOHQ (*<37(
3URPRWLRQ GHV IHPPHV HQ ]JRQH UXUDOH
&$5,7$6 &HQWUH $FFXHLO (QIDQWY GHV UXH
JRUPDWLRQ SURIHVVLRQQHOOH (QIIDQWYV
$FFqQV GHV SDXYUHV j O (QHUJLH 8))( (QDFWX
OLFUR FUPGLWYV
3URJUDPPH (1*,( (3,
3URJUDPPH (1*,( /1*
&DELQHW GHQWDLUH HW &HQWUH GH 6DQWp [1($ ),/$'(/).[$ *5(&(
3URJUDP (1*,( %U ,QWHUQDWLRQDOH /1* (/(1*< 1 (
(QIDQWV GHV EULTXHV
5HFRQVWUXFWLRQ (FROH $-39 +$17,
3DUUDLQDJH $PLV GHV (QIDQWV GX ORQGH 0$'$*$68&%$5
3DUUDLQDJH $PLV G (QIDQFH $YHQLU
3DUUDLQDJH (WXGLDQWHYV
3DUUDLQDJH 6°XUV '"HODQRXH ORURQGDYD
2USKHOLQDW $NDQ\ $YRNR (DX
(DX HW 6DQLWDLUHV DXWUHV VLWHV
'LVSHQVDLUH $PEDKDNLO\ &RQVHL|O *pQpUDO GH O 2LVH
&(* &HQWUH ORURQGDYD DYHF *G 4XHYLOO\

YRUDJHV JRUW 'DXSKLQ

JRUPDWLRQ 65, OHQDEp DYHF *&




YRUPDWLRQ 65, ORUDUDQR DYHFR *&°

%LRJID] DYHF )$)$), HW *57)

%LRJD] DYHF )$)$), HW 6,%(,)

%LRJD] DYHF )$)$), HW 6,%(,)

%LRJD] j )LDQDUDQWVRD DYHF -,51

3DUUDLQDJH 08/,

OLVVLRQ H[SORUDWRLUH %LRJD] 1(3%/

3URMHW %LRJD]

%OXHILHOGV (DX $VVDLQLVVHPHQW 1,&$5%*h$

5RXPDQLH SDUUDLQDJH 2USKHOLQDW 52808$1,(
_ 6(1(*$/

)XWXU DX 3UPVHQW $FFXHLO HQIDQWYV GHV UXHV =LQJXLQFKRU

YR\HUV DPpOLRUpV 7$1=51,(

72%2

,1)$ GH 7RYp )RUDJHV DGGXFWLRQ

2USKHOLQDW GH 1276( (DX DGGX

EWLRQ

7286

7RWDO *pQpU




)DLWV PDUTXDQWYV GH Of([HUFLFH

SURGXLWY GITH[SORLWDWLRQ

/H PpFpQDW GH FRPSPpWHQFHV DFFRUGKSH Y10,H\S RRE LW PV \GK j*G LV S RVHW B RBHGH ¥ U \C
7UpVRULHU HW GY &KDUJp GH PLVVRRVHBRQpOYDOMPXN pOHYH SURY LGPHWGEX G piISIVIRWY QHHV |
GpSDUW HQ LQDFWLYLWp HW GXPSBPRRQWAPHQW DYHF OHXUV UH

/HV VXEYHQWLRQV GH OD SDUW 6 HGHUNHRWQ HV P R UDXOWHR/V V HQV VEBIGFY. MIHWSHO G T R H QXU IQREQ
ILQ GH OD VXEYHQWLRQ GH ODRMHVO i& TOMR F W X [OFRIDOXK K@ § W 1HXY B LSOLWW HPM @M D X DAVAQI
VXEYHQWLRQV GX *URXSH (1*,( VGNBXWMHVEWD W TpWUDQJIHU

+RUV PpFpQDW GH FRPSPWHQFHV OHV* (XEXHQMIQRD G IE X *URXSRY1 /D MXEN HQW LIRQURYpC
SHUOXH HQ OfD pWp HQ 6 XGUH \B WM M W@ W O R QE/D D WWHH L Q W HXURYV

/HV GRQV DEDQGRQV GH IUDLV HW $BMMPMDMWERQW GH SHUVRIXURY HQHXJWRWH EDLVVH G

SURGXLWY FROVWDWpPpVY G DYDQFH

/JHXU QLYHDX GH HXURV VIH[RXIUTKHDS D UG B D AHWWLHRIXB S~ V)XDUIMKBWpPSDUWLH GHV IR

SURGXLWYV )LODQFLHUV HW 7UpVRUHULH

(Q OHV SODFHPHQWYV RQW UDSYRBB{W FREBWWRY QHWMXURY HQDU ORHIEIQ \GIH [S®QDKH
FRPSWHV j WHUPH j DQV &HV SO DHFHPXNHDOW \Q HRQWDSDBR @WH OHXU QRXDHIDX UHQGHPHQ

/TpPFODWHPHQW GH QRV DYRLUV HIXWWH WHYWRD VL WEHE O HWVWPAHQM. V HU UD QW LIVXSIRWY p/\W X D€
EDQFDLUH D DXVVL HQWUDVQp GHVSOXML YOG PWHQXH GH FRPSWHYV

I1RWUH WUpVRUHULH GLVSRQLEOH VipWDRERVY \RRILWU BI X HXURVXWIORQ GH @ Wxg\WP GG@I

&KDUJHV G H[SORLWDWLRQ

/H SRVWH GHV GRQV HW UHPLVHV DX[HXSRPRIFRR@WW HVW GH(URV HQVLRQ K BXIIPH G M D
HXURV &THVW KLVWRULTXHPHQW OH LRDWL AP TIXMHSQRX V. HQ RQ \G DX\QIAKS B U W L& MV R D LR X M WGH
GpGLpV PLV GH F{Wp ILQ G LRXQW UDHQ SVIpW\W HXMIH BSHIGW LIVR Q V W L W M PHID \§ R&XH) FFHRUPS O h QY WA S

&HV FKLIIUHV VRQW j PHWWUH HRWSHRWD B OPWELIH B M HFX OFCR § MDLQ WXE NV IGQ PH QW WY RIQP G 1 \
HXURV SDU PLVHV HQ VHUYLFHV HW UHPLVHV DX[ H[SORLWDQWYV

/IHV DXWUHV SRVWHYV VXLYHQW DFRADQMWHPHQW OD YDULDWLRQ G

JROGV GpGLpV

/IHV UHFHWWHY UpVLGXHOOHV GYBHYHMVLEIX[ SURKQWWYTRRKHWW G& X GHD S UR HIW IGRIQY ¢HHQ UFHKDU
SURGXLWYV GpEXW

(OOHV EDLVVHQW GTXQH DQQpHURW ORBXNWWHWEH QGUH HX HXURV
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$ITHFWDWLRQ GX UpVXOWDW

/H UpVXOWDW HVW XQ HHKNRWQW GH

,O HVW SURSRVp j O1$VVHPEOpPH *RQ ADBQMW XD SIBIRK 3AHHWV GTHQW HJFHGHQW GH OD IDoRQ

9 HXURV DX FRPSWH GH S5pVHUVYBWIRXU\WSUBNMHRPSRVIRW HQ

XQ WRWDO GYDIIHFWDWLRQ j OD BpPWULYWH GRXU SURMHWMY DR D VEpRFR P SSRIMVCHWS D U W

R HXURV %XUNLQD )DVR $FFqV j OT(DX

R HXURV %XUNLQD )DVR ODLVRQ GHV )HPPHV

R HXURV %XUNLQD )IHWR $UEUHV )HUWLOLWDLU
R HXURV (J\SWH 3URJUDPPH

R HXURV ODGDJDVFDU $NDQ\ $YRNR $FFqV j Of(D
R HXURV ODGDJDVFDU (33 $PSDV\

R HXURV 6pQpJDO $FFqV j ON(DX

R HXURV 7RJR .pJXp *PQLIDFIDW. O HW $FFq

R HXURV 9LHWQDP $FFqV j Of(DX

(W XQH GLPLQXWLRQ GH OD UpVHUNHI\8RRUVSIURMHENRYYVRRQVRPPDWLRQ GIDXWUH S

9 HXURV GIXWLOLVDWLRQ GX IRQGV GHVJIRUDIW VY H FFRRIDAMP B ORI IRRQ V

9 HXURV j OD UHFRQVWLW XWLRQWIXG LR WROMELMR QH JD

/[T DXIJPHQWDWLRQ j KDXWHXU GH VW SIXRKRNVEH FEURQGNXURY RQW pWp GpSHQVpV HQ

9 HXURV j OD 5pVHUYH VWDWXWD L UdH TXR VGIRLONG V FBBSIWRBUHQMW H U

9 HXURVY DX 5HSRUW j 1RXYHDX

6RLW XQH GRWDWLRQ WRWDOHHDXURYpSRNYHWBHBSULVH WRWDOH GH HXURV



&2'(*$= &RRSpUDWLRQ 'pYHORSSHPHQW *') 68(= ('(5(68/7$%268(@®,6,211(/
([HUFLFH GX DX %8'*(7
0217$176 0217$176
&+$5%(6 YiXURV 352'8,76 YiXURYV
$&+$76 9(17(6 GH 352'8,76 ),1,6
$FKDWV QRQ VWRFNpHYV GH PDWLqQUHV HW IRXUQLWXUHMWHVWDWLRQV GH VHUYLFHYV
JRXUQLWXUHV HQWUHWLHQ HW SHWLW pTXLSHPHQW 9HQWH GH PDUFKDQGLVHYV
$XWUHV IRXUQLWXUHV $XWUHV SQREKHWY DFWLYLWp)V D
6(59,&(6 (;7(5,(856 68%9 (17,216 5(&8(6
0pFpQDW GH FRPSpWHQFHYV GH FRPSpWHBRFGIWGH 6RFLpWpY GX JURXSH
IRFDWLRQV GRQW SUrW GH ORFDX] GH )RQGDWLRQV HW 6RFLpWpV GX JURXSH (1*,(
(QWUHWLHQ HW 5pSDUDWLRQV GH FROOHFWLYLWpV SXEOLTXHV
$VVXUDQFHV G DXWUHV SHUVRQQHV PRUDOHV
$875(6 6(59,&(6 (;7(5,(856
OLVVLRQV pWUDQJHU $875(6 352'8,76 '( *(67,21 &285%17(
OLVVLRQV HW UpFHSWLRQV )UDQFH &RWLVDWLRQV
JRUPDWLRQ 'RQV GH SHUVRQQHV SULYpHYV
JUDLV SRVWDX[ HW GH \
$XWUHV GRQW +RQRUDLUHV 352'8,76 ),1$1&,(56
,03D76 (7 7%$;(6 352'8,76 (;&(37,211(/6
6 $XWUHV LPS{WV HW WD[HV
$875(6 &+$5*(6 '( *(67,21 &285%17(
&+$5%(6 ),1$1&,(5(6 5(35,6(6 685 $02576 (7 3529,6,216
&+$5%(6 (;&(37,211(//(6 JRQGV GpGLpV UHSULVH DX
'RQV HW UHPLVHV j O H[SORLWDQW $XWUHV
$XWUHV
'27$7,216 $02576 HW 3529,6,216
JRQGV GpGLpV DX
'RWDWLRQV DPRUWLVVHPHQWY HW SURYLVLRQV
727$/ '(6 &+$5*(6 FSWH GH UpVXOWD 727$/ '(6 352'8,76 FSWH GH UpvXowDw
(;&('(17 SUpYLVLRQQHO
(PSORLV HQ QDWXUH &RQWULEXWLRQV HQ QDWXUH
6HFRXUV HQ QDWXUH 'RQV HQ QDWXUH
OLVH j GLVSRVLWLRQ JUDWXLWH GH ELHQV 3UHVWDWLRQV HQ QDWXUH
%pQpYRODW %pQpYRODW
727%/ &+$5%(6 (1*$*(0(176 727$/ 352'8,76 (1*$*(0(176

&RQFOXVLRQ

1RXV YRXV UHPHUFLRQV GH YRWUH DWHNVBIKSVIRRED WWRVOREAM\VFRWRWHWRW OH EXGJHW

OfDIITHFWDWLRQ GX UpVXOWDW

I1RWLFH DQQH[H DX[ FRPSWHY DQQXHOV

YRLU 3-
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